The FINRA/Nasdaq Trade Reporting Facilities bring it all together for you.

The FINRA/Nasdaq TRF™ is the market share leader in U.S. off-exchange equity trade reporting. We help firms meet their trade reporting obligations
and comply with FINRA's primary and back-up facility regulatory guidance. Two production locations with a single proven technology that provides
resiliency and offers a robust, easy-to-use and trusted trade reporting solution.
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WHEN YOU TRADE
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Choose how and where you connect

<
-
=10

—>

« FINRA/Nasdaq TRF FIX 4.2 API
« Nasdaq WorkX Ul

A trade is executed off-exchange
and is required to be reported to
a FINRA/Nasdaq Trade Reporting
Facility within 10 seconds.

FINRA/Nasdaq TRF™ Carteret

and FINRA/Nasdaqg TRF™ Chicago
support trade capture with TRF FIX
APl or Nasdag WorkX™ and trade
acknowledgement and supervision
via TRF FIX API, FIX Drop Copy
and/or Nasdag WorkX™.

FINRA/NASDAQ TRFs DO THE REST

« Supports T-Date and As-Of Trade Reporting and Clearing

« Offers Trade Accept, Break, Cancel, Decline, Match and
Reversal functions

« Maintains FINRA and clearing member relationships
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The TRF delivers

include FINRA match-eligible, your trade
membership your TRF will report where it
reporting compare reports is needs to go
requirements, from both (Clearing, FINRA

price checks reporting and Audit Trail, and/
and required contra parties. or Consolidated
reporting fields. Tape).

“FINRA/Nasdaqg TRF” means the FINRA/Nasdaq TRF Carteret and the FINRA/Nasdaq TRF Chicago, depending on the facility to which the member firm reports.
FINRA™, Trade Reporting Facility™ and TRF™ are trademarks of Financial Industry Regulatory Authority, Inc.; FINRA/NASDAQ TRF™ is used under license for Financial Industry Regulatory Authority, Inc.
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