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Nasdaq Iceland Main Market

Request to begin procedure for admission of shares to trading
1. General information

Information about the issuer:
	Name of issuer:
	ID No.:

	
	

	Address:
	Telephone:

	
	

	VAT number:
	LEI code:

	
	

	Proposed trading symbol(s):

	


Contact information:
	CEO/Manager:
	Direct telephone and e-mail:

	
	

	Issuer’s contact person:
	Direct telephone and e-mail:

	
	

	Compliance officer:
	Direct telephone and e-mail:

	
	

	Compliance officer alternate:
	Direct telephone and e-mail:

	
	

	Contact person for billing matters:
	Direct telephone and e-mail:

	
	


Information about financial undertaking:

	Financial undertaking that acts as coordinator for admission to trading:
	Telephone:

	
	

	Financial undertaking’s primary contact:
	Direct telephone and e-mail:

	
	


Equity rights

	Description of equity rights, if a procedure for admission of equity rights to trading should also be initiated:

	


2. Requirements for admission to trading
The following questions relate to the requirements which must be satisfied for an application for admission to trading to be approved. Please fill in the issuer’s response below in English or Icelandic with reference to the relevant documentation, where applicable. In the case of non-compliance, please elaborate on measures being taken to fulfill the respective requirement going forward and include any other relevant information. 
Historical financial information of the Issuer (art. 2.7)
	Has Issuer published or filed annual financial reports for at least three years in accordance with the accounting legislation applicable to the Issuer in the jurisdiction of incorporation or establishment?
	[issuer’s response]

	Are there sufficient information in the financial reports for the Exchange and the investors to evaluate the development of the business and to form an informed judgment of the Issuer and its Shares as an investment?
	[issuer’s response]


Business operations and operating history of the Issuer (art. 2.8)
	Does the Issuer have a clear business strategy and is able to demonstrate ongoing business operations?
	[issuer’s response]

	Does the Issuer’s business operations have sufficient operating history?  Has the operation changed in recent years? If so please elaborate on the main changes and/or refer to the appropriate section in the prospectus. 
	[issuer’s response]


Profitability and working capital of the Issuer (art. 2.9)
	Has the Issuer generated profits during the most recent fiscal year? If so, is the profit based on cash flows that are expected to continue into the future? If no, please provide other information about the issuer's profit potential, the issuer's operating capital and an assessment of whether the issuer's operating capital is sufficient for the planned operation for at least one year from the first day of business.
	[issuer’s response]

	If the Issuer does not possess documented earnings capacity in the most recent fiscal year, the Issuer shall demonstrate that it has sufficient working capital available for its planned business for at least twelve (12) months after the first day of trading.
	[issuer’s response]


Negotiability of the Shares (art. 2.11.1)
	Are the shares freely negotiable?
	[issuer’s response]


Entire class of the Shares shall be admitted (art. 2.12.1)
	Does the application for admission to trading cover all issued Shares of the same class?
	[issuer’s response]


Liquidity of the Shares (art. 2.13.1-2.13.3)
	Will 25% of the Issuer’s Shares within the same class be in Public Hands as defined in the Rulebook?
	[issuer’s response]

	Will the Issuer’s Shares be held by at least 500 Qualified Shareholders as defined in the Rulebook? If it is below 500 but more than 300, will the Issuer retain the services of a Liquidity Provider? If so, please provide information about the agreement(s). 
	[issuer’s response]

	Describe the principal conditions of the offer, if the shares are to be admitted to trading following an offer, including number of shares.
	[issuer’s response]


Market value of the Shares (art. 2.14.1)
	Is the market value of the Shares expected to be at least EUR 1 million?
	[issuer’s response]


Corporate governance (art. 2.15.1)
	Does the Issuer have in place adequate working procedures both at the level of the Board of Directors and within the management?
	[issuer’s response]

	Does the Issuer apply the corporate governance code, or corporate governance recommendations, applicable to the Issuer in its jurisdiction of incorporation or establishment?
Alternatively, does the Issuer apply the corporate governance code applicable in the jurisdiction of the Exchange? If so, will the Issuer publish a general description of the main differences between the applicable corporate governance code and the corporate governance code applicable in the jurisdiction of the Exchange?
	[issuer’s response]


Board of Directors and management (art. 2.15.2)
	Name of director (add rows as needed)
	Information about experience from working in a listed environment, or other relevant experience, if applicable. Please include information about position held and timeframe. 

	[Director]
	[issuer’s response]


	Name of manager (add or remove rows as needed)
	Information about experience from working in a listed environment, or other relevant experience, if applicable. Please include information about position held and timeframe. Add or remove rows as needed.

	[CEO]
	[issuer’s response]

	[CFO]
	[issuer’s response]


	Have the members of the Board and the management been active in their respective current positions in the Issuer for a period of at least three (3) months? 
	[issuer’s response]

	Have the members of the Board and the management participated in the production of at least one annual or other financial report issued by the Issuer?
	[issuer’s response]


Internal procedures and systems (art.2.15.3)

	Has the issuer entered into an agreement with a news distributor which fulfills requirements made by the Financial Supervisory Authority of Iceland concerning the publication and distribution of inside information? 
	[issuer’s response]

	Has the Issuer in place adequate procedures, controls and systems, including systems and procedures for financial reporting, to enable compliance with its obligation to provide the market with timely, reliable, accurate and up-to-date information? See further information in the explanatory text to article 2.15.3 a) in the Rulebook.
	[issuer’s response]

	Has the Issuer implemented an information policy? See further information about information policies in the explanatory text to article 2.15.3 b) in the Rulebook. 
	[issuer’s response]

	Is it clear which persons within the issuer should be involved when it comes to assessing whether or not an event, a decision or circumstances lead to disclosure obligations? This is commonly done by creating an internal disclosure committee consisting of the CEO and managers and key employees with knowledge of investor relations, finance and compliance. 
	[issuer’s response]

	Has the issuer implemented internal procedures to assess whether or not disclosure obligations may have been triggered due to a significant deviation in financial result or financial position?
	[issuer’s response]

	Has the issuer implemented a communications policy which states who the issuer’s spokespersons are and who can respond to questions from the press, analysts or other external parties? 
	[issuer’s response]

	Does the issuer have precautionary measures in place to ensure that at least one person who can decide upon matters relating to the publication of information is available whenever disclosure obligations may arise?
	[issuer’s response]

	Does the issuer have precautionary measures in place to ensure that at least one person with access to, and knowledge of, news distribution systems is available whenever disclosure obligations may arise? 
	[issuer’s response]

	Does the issuer have systems and procedures in place to ensure that management and the board of directors receive all necessary information for decision making? This is commonly in the form of monthly reports. 
	[issuer’s response]

	Has the issuer prepared at least one interim financial statement in accordance with the rules of the Exchange?
	[issuer’s response]

	For how long has the issuer’s organization for dissemination of information to the market been in operation? 
	[issuer’s response]

	Has the issuer studied and adopted Rules No. 44/2023 of the Financial Supervisory Authority?
	[issuer’s response]

	Does the issuer have reliable IT systems that fulfill the highest cyber security standards, with internal access controls, to ensures that inside information is not made available to unauthorized parties, internally or externally?
	[issuer’s response]

	Please provide link to issuer‘s website(s) where access will be provided to the information required to be disclosed under the rules on disclosure requirements:
	[issuer’s response]


Suitability (art. 2.2.1)
	Has the issuer, or companies within the group, issued financial instruments that have been traded on another marketplace?
	[issuer’s response]

	Has the issuer applied for listing or admission to trading of financial instruments in the last 12 months on another marketplace?
	[issuer’s response]

	Does the prospectus include all relevant information about historical, or on-going, bankruptcy, liquidation or similar procedure involving individuals discharging managerial responsibilities in the issuer? Please reference the relevant section of the prospectus, if applicable.
	[issuer’s response]

	Does the prospectus include all relevant information about fraud related convictions or on-going procedures involving individuals discharging managerial responsibilities in the issuer? This also includes violations of the rules of the Exchange, or other listing or trading venue. Please reference the relevant section of the prospectus, if applicable.
	[issuer’s response]

	Does this application for admission to trading fall under or violate Articles 5.1 or 5.2 of Council Regulation (EU) No 833/2014 of 31 July 2014, as amended, concerning restrictive measures in view of Russia's actions destabilising the situation in Ukraine?
	[issuer’s response]


Due diligence

	Describe the scope, and main results, of any due diligence that has been conducted in relation to the admission to trading or preparation of a prospectus, if applicable. 
	[issuer’s response]


Other relevant information:
	[issuer’s response]


	Place and date:

	


On behalf of the issuer´s board of directors,
	Name and position, in print:
	Signature:

	
	


On behalf of the financial undertaking,

	Name and position, in print:
	Signature:

	
	


Documentation:
☐
Complete draft prospectus.
☐
The issuer’s audited annual financial statements, or consolidated financial statements if applicable, for the preceding three years, unless an exemption has been granted by the Exchange, signed by a statutory auditor as well as the most recent interim financial statements, or consolidated financial statements, for the current year, if applicable.
☐
A certificate from the Directorate of Internal Revenue’s register of companies (fyrirtækjaskrá) confirming the issuer’s registration with the Register or, in the case of a foreign issuer, such a confirmation from an equivalent authority in the issuer’s country of registration.
☐
A certificate from the Directorate of Internal Revenue’s register of companies (fyrirtækjaskrá) confirming the issued share capital or, in the case of a foreign issuer, a confirmation from an equivalent authority in the issuer’s country of registration.
☐
The current articles of association of the issuer.
☐
The signed minutes of a meeting of the board of directors, or an appropriate management unit within the issuer, confirming the decision to apply for the admission of the shares to trading.
☐
Industry Classification Benchmark (ICB) form.
☐
Sanction screening form

☐
Issuer‘s internal disclosure procedures
Optional documentation (required for complete application for admission to trading):

☐
The application form for the admission of shares to trading, signed by the majority of the issuer’s board of directors or any other person duly authorised to represent the issuer
☐
An approved prospectus together with a certificate from the competent authority approving the prospectus and, if applicable, details of any exemptions granted by the competent authority from the requirement to disclose certain information in the prospectus.
☐
A confirmation that the shares to be admitted to trading have been registered electronically in a central securities depository, if applicable – Not required if shares are registered at Nasdaq CSD Iceland).
☐
A confirmation of the distribution of the share capital.
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