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https://www.esma.europa.eu/sites/default/files/library/cp_review_report_transparency_equity_dv
c_tos.pdf (page 16)

FIGURE 4 - PERCENTAGE OF TURNOVER EXECUTED ON VENUE, OTC AND ON
51 ACROSS SHARES OF DIFFERENT LIQUIDITY PROFILES

TV aTC 5l
ADT < 50000 41% 9% 19%
S0000 < ADT <= 100000 43% 3% 26%
100000 < ADT <= 500000 A2% 28% 30
S00000 < ADT <= 1000000 a6% 26% 28%
1000000 < ADT <= 5000000 40% 27% EEL
S000000 < ADT <= 25000000 AT% 25% 28%
25000000 < ADT <= 50000000 521% 24% 24%
S0000000 < ADT <= 100003000 S56% 3% 22%
ADT »= 100000000 57 26% 17%




